N OVA RA Tesija Catenacci
McDonald & Baas
Paul M. Newcomer, Esq.
pmn@novaralaw.com

November 12, 2022

Erika B. Bode, CEBS

Program Analyst, Multiemployer Program Division
Pension Benefit Guarantee Corporation

445 12" Street, SW

Washington, DC 20024

Filed via PBGC E-Filing Portal

Re:  Sheet Metal Workers Local Pension Plan
EIN 34-6666753; Plan No. 001
Supplemented Application for Special Financial Assistance

Dear Ms. Bode:

The Sheet Metal Workers Pension Plan (the “Pension Plan™) filed an initial
application for Special Financial Assistance with PBGC on June 13, 2022, under the
auspices of PBGC’s Interim Final Rule, 29 CFR Section 4262. PBGC granted the
Pension Plan’s initial application on October 6, 2022, approving an initial SFA amount of
$28,835,795.88, which was comprised of the requested and demonstrated amount of
$27,943,086.00 (the approved amount as of the Pension Plan’s SFA measurement date of
March 31, 2022) and interest of $892,709.88 from the measurement date to the date of
transfer (November 7, 2022).

PBGC’s Final Rule for SFA took effect August 8, 2022, and this cover letter
encloses a supplemented application for SFA under the Final Rule, 29 CFR Section
4262.4(g)(6) and (8). The calculation method utilized in this supplemented application is
the increasing assets method.

Thank you.

T: 248.354.0380 | F: 248.250.9927
Detroit Main Office 888 W. Big Beaver, Suite 600 | Troy, MI 48084
Detroit Satellite 2000 Town Center, Suite 1750 | Southfield, M| 48075
foledo One SeaGate, PLIO | 555 N. Summit St., Suite 1610 | Toledo, OH 43604
Las Vegas 3960 Howard Hughes Parkway, Suite 500 | Las Vegas, NV 89169 | T: 702.990.3528

Wwww.novaralaw.com
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Very truly yours,

NOVARA TESIJA CATENACCI
McDONALD & BAAS, PLLC

/s/ Paul M. Newcomer

Paul M. Newcomer

PMN
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SHEET METAL WORKERS LOCAL PENSION FUND

SUPPLEMENTED APPLICATION FOR SPECIAL FINANCIAL ASSISTANCE

NOVEMBER 12, 2022
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Required Trustee Signature
(App Checklist Supp Item #3)

Pursuant to the Pension Benefit Guarantee Corporation’s (“PBGC”) Final Rule, 29 C.F.R.
Part 4262 (Section 4262.4(g)), issued under Section 4000 and 4262 of the Employee Retirement
Income Security Act of 1974, as amended (“ERISA”) and published in the Federal Register on
July 8, 2022 (the “regulations™), the Board of Trustees of the Sheet Metal Workers Local Pension
Fund (the “Plan”) submits this Supplemented Application, and its accompanying Exhibits, to
PBGC for approval of Special Financial Assistance.

Name;/jﬁn M //UUV‘( Name: Q” A ﬁ—-

Tom Wiant Jo€ Stella
Chairman and Union Trustee Secretary and Employer Trustee
Date: /['/&7" 2oZ7 Date: /1-10 7 AOA2
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Section A.

(1) Name of Plan
(2) Employer Identification Number
(3) Three-digit Plan Number

(4) Notice filer name

(5) Role of filer

(6) Total amount requested

Plan Identifying Information.

Items (1) through (6) of SFA General Filing
Instructions.

Sheet Metal Workers Local Pension Fund
34-6666753

001

Paul M. Newcomer

Novara Tesija Catenacci McDonald & Bass, PLLC
888 Big Beaver Road, 6™ Floor

Troy, MI 48098

pmn(@novaralaw.com

248 354 0380

Plan counsel

$37,565,425 (inclusive of approved initial SFA
amount)

SFA App Supp SMW 33 0006



Section B. Plan Documents

Items (1) through (9) of SFA General Filing
Instructions - N/A. Not required for a supplemented
application.

(10): Automated Clearing House (ACH) Vendor/Miscellaneous Payment Enrollment Form

Documents filed: ACH Pmt Form SMW 33.pdf
Huntington Bank Confirmation Letter.pdf

Document type: Other

SFA App Supp SMW 33 0007



Section C. Plan Data

Items (1) through (3) of SFA General Filing
Instructions — N/A. Not required for supplemented

application.
(4) SFA Determination
Document Filed: Template 44 Supp SMW 33.xlsx
Document Type: Projections for special financial assistance

(estimated income, benefit payments and expenses)

Items (5) through (9) of SFA General Filing
Instructions — N/A. Not required for supplemented
application.

SFA App Supp SMW 33 0008



Section D. Plan Statements

(1) Cover Letter

Document Filed: See page 1 of this SFA App Supp SMW 33.pdf
Document Type: N/A

(2) Plan Sponsor, Plan Representative Information

Plan Sponsor Board of Trustees of the Sheet Metal Workers
Local Pension Fund

Address 700 Tower Drive

Suite 300

Troy, MI 48084
Email mary.weir@benesys.com
Phone number (248) 813 9800
Authorized Representative Mary Weir, Benesys
Plan Attorney Paul M. Newcomer

Novara Tesija Catenacci McDonald & Bass PLLC
888 West Big Beaver Road

Sixth Floor

Troy, MI 48098

(248) 354 0380

pmn@novaralaw.com

Plan Actuary Kevin M. Campe, EA MAA
Milliman, Inc.
EA #20-05356
71 South Wacker Drive, 31% Floor
Chicago, IL 60606
312 726 0677

Items (3) through (4) of SFA General Filing
Instructions — N/A. Not required for supplemented

application.

(5) Assumed future employer contributions unchanged
from those stated in initial application.

SFA App Supp SMW 33 0009



Items (6) through (7) of SFA General Filing
Instructions — N/A. Not required for supplemented

application.
Authorized Trustee Signature: See page 3 of this SFA App Supp SMW 33.pdf
Document type: Financial Assistance Application

SFA App Supp SMW 33 0010



Section E.

Checklist and Certifications

(1) SFA Application Checklist — Supplemented

Document filed:

Document type:

(5) SFA Amount Certification:
Document filed:

Document type:

(10) Penalty of Perjury Statement
Document filed:

Document type:

App Checklist Supp SMW 33.pdf
Special Financial Assistance Checklist

Items (2) through (4) of SFA General Filing
Instructions — N/A. Not required for supplemented
application.

SFA Amount Cert Supp SMW 33.pdf

Financial Assistance Application

Penalty SMW 33.pdf

Financial Assistance Application

SFA App Supp SMW 33 0011



Section G.

(1) SFA Determination
Document filed:

Document type:

(2) Reconciliation

Document type:

Additional Information, Increasing Assets Method,
MPRA plan

Template 44 Supp SMW 33.xlsx

Projections for special financial assistance (estimated
income, benefit payments and expenses)

Template 9SMW 33.xlsx

Projections for special financial assistance (estimated
income, benefit payments and expenses)

SFA App Supp SMW 33 0012



PLAN INFORMATION
Abbreviated Plan Name: SMW 33
EIN: 34-6666753

PN: 001

Special Financial Assistance Application Certification
Section E, Item 5 — SFA Amount Certification

The application filed on behalf of the Sheet Metal Workers Local Pension Plan (“Plan”) sets forth the
Special Financial Assistance (SFA) amount to which the Plan is eligible under the American Rescue Plan
(ARP) Act of 2021, as outlined in section 4262 of the Employee Retirement Income Security Act of 1974
(ERISA) and PBGC’s SFA regulation (29 CFR part 4262). The amount of SFA based on PBGC’s Final Rule
effective August 8, 2022, is $37,565,425 as of the Plan’s SFA measurement date of March 31, 2022. |
further certify that this is the total SFA amount to which the Plan is entitled under section 4262(j)(1) of
ERISA and § 4262.4 of PBGC’s SFA regulation. This SFA amount was determined using the “increasing
assets method” and is greater than $29,136,473 determined using the “basic method.” The SFA amount
determined under the “present value method” is not the greatest amount of SFA.

With the exception of the non-SFA and SFA interest rates and the application of the new calculation
methodologies under the final rule, all assumptions and methods used, sources of participant census data,
SFA measurement date, participant census date, and other relevant information are the same as those
used in the application that was approved on October 6, 2022 under the interim final rule.

The results in this report were developed using models intended for actuarial valuations and experience
studies that use standard actuarial techniques. Please see Appendix D of our May 1, 2021 actuarial
valuation report for a disclosure and assessment of risks associated with these calculations.

Reliance

In preparing the report, we relied on our May 1, 2021 actuarial valuation, and, without audit, information
(some oral and some in writing) supplied by the Plan’s administrator, auditor, and legal counsel. This
information includes, but is not limited to, plan documents and provisions, participant data, and financial
information. In general, the participant data used for purposes of this application is based on the data
used for the May 1, 2021 actuarial valuation.

We found this information to be reasonably consistent and comparable with information used for other
purposes. The results depend on the integrity of this information. If any of this information is incomplete
or inaccurate, our results may be different and our calculations may need to be revised.

Limited Use

Actuarial computations presented here were prepared to determine the amount of the Plan’s SFA as
outlined in section 4262 of the Employee Retirement Income Security Act of 1974 (ERISA) and PBGC’s SFA
regulation (29 CFR part 4262). Determinations for other purposes may yield significantly different results
from those shown in this report. Other calculations may be needed for other purposes, such as judging
benefit security at termination.

Future actuarial measurements may differ significantly from the current measurements presented in this
report due to factors such as, but not limited to the following: plan experience differing from that
anticipated by the economic or demographic assumptions; changes in economic or demographic

SFA Amount Cert Supp SMW 33.pdf



PLAN INFORMATION
Abbreviated Plan Name: SMW 33
EIN: 34-6666753

PN: 001

assumptions; increases or decreases expected as part of the natural operation of the methodology used
for these measurements (such as the end of an amortization period or additional cost or contribution
requirements based on plan funded status); and changes in plan provisions or applicable law.

Limited Distribution

Milliman’s work is prepared solely for the internal business use of the Board of Trustees of the Sheet Metal
Workers Local Pension Plan (the “Plan Sponsor”) and may not be provided to third parties without our
prior written consent. We understand that this application will be provided to the Pension Benefit
Guaranty Corporation (PBGC) and the Treasury Department. Milliman does not intend to benefit or create
a legal duty to any third party recipient of its work product. Milliman’s consent to release its work product
to any third party may be conditioned on the third party signing a release, subject to the following
exceptions:

e The Plan Sponsor may provide a copy of Milliman’s work, in its entirety, to the Plan’s professional
service advisors who are subject to a duty of confidentiality and who agree to not use Milliman’s
work for any purpose other than to benefit the Plan.

e The Plan Sponsor may distribute certain work product that Milliman and the Plan Sponsor
mutually agree is appropriate as may be required by the Pension Protection Act of 2006 and the
Multiemployer Pension Reform Act of 2014.

Any third party recipient of this work product who desires professional guidance should not rely upon
Milliman’s work product, but should engage qualified professionals for advice appropriate to its own
specific needs.

The consultants who worked on this assignment are actuaries. Milliman’s advice is not intended to be a
substitute for qualified legal or accounting counsel.

Actuarial Qualifications

On the basis of the foregoing, | hereby certify that to the best of my knowledge and belief, this report is
complete and accurate and has been prepared in accordance with generally recognized and accepted
actuarial principles and practices which are consistent with the principles prescribed by the Actuarial
Standards Board and the Code of Professional Conduct and Qualification Standards for Actuaries Issuing
Statements of Actuarial Opinion in the United States promulgated by the American Academy of Actuaries.
I am a member of the American Academy of Actuaries and meet its Qualification Standards to render the
actuarial opinion contained herein.

Kevin M. Campe, EA, MZAA

Enrolled Actuary #20-05356
November 10, 2022

SFA Amount Cert Supp SMW 33.pdf



Penalty of Perjury Statement
App Checklist Supp # 13

Under penalties of perjury under the law of the United States of America, I declare that I
have examined this application, including accompanying documents and, to the best of my
knowledge and belief, the application contains all the relevant facts relating to the application, and
such facts are true, correct and complete.

Name: % /i WU‘/( Name: _ . Alzt

Tom Wiant Joe Stella
Chairman and Union Trustee Secretary and Employer Trustee
Date: __/|-/0- 2422 Date: ))-10 - 30A 2

Penalty SMW 33.pdf



Application Checklist - Supplemented v20220802p

Instructions for Addendum C, Section E, Item 1 of the Instructions for Filing Requirements
for Multiemployer Plans Applying for Special Financial Assistance (SFA):

The Supplemented Application to PBGC for Approval of Special Financial Assistance Checklist ("Application Checklist - Supplemented") identifies all information required to be
filed with a supplemented application if the plan is requesting additional SFA. For a plan not requesting additional SFA, no checklist is required. For other SFA applications, use
the SFA Application Checklist.

For a plan required to submit additional information described in Addendum A of the SFA Filing Instructions, also complete and submit the Additional Information for Certain
Events section of the SFA Application Checklist.

Supplemented applications (including this Application Checklist - Supplemented), must be submitted to PBGC electronically through PBGC'’s e-Filing Portal,
(https://efilingportal.pbgc.gov/site/). After logging into the e-Filing Portal, go to the Multiemployer Events section and click “Create New ME Filing.” Under “Select a filing
type,” select “Application for Financial Assistance — Special.” Note: a new supplemented application submitted after the denial or withdrawal of a previously filed supplemented
application must also be submitted by selecting “Create New ME Filing.”

Note: If you go to the e-Filing Portal and do not see “Application for Financial Assistance — Special” under the “Select a Filing Type,” then the e-Filing Portal is temporarily closed
and PBGC is not accepting applications (other than lock-in applications) at the time, unless the plan is eligible to make an emergency filing under § 4262.10(f). PBGC’s website,
www.pbgc.gov , will be updated when the e-Filing Portal reopens for applications. PBGC maintains information on its website at www.pbgc.gov to inform prospective applicants
about the current status of the e-Filing portal, as well as to provide advance notice of when PBGC expects to open or temporarily close the e-Filing Portal.

General instructions for completing the Application Checklist - Supplemented:
Complete all items that are shaded:

If required information was already filed: (1) through PBGC's e-Filing Portal; or (2) through any means for an insolvent plan, a plan that has received a partition, or a
plan that submitted an emergency filing, the filer may either upload the information with the application or include a statement in the Plan Comments section of the
Application Checklist indicating the date on which and the submission with which the information was previously filed. For any such items previously provided, enter
N/A as the Plan Response.

For a new supplemented application submitted after the denial or withdrawal of a previously filed supplemented application, the filer may, but is not required to,
submit an entire application. For all Application Checklist - Supplemented items that were previously filed that are not being changed, the filer may include a statement
in the Plan Comments section of the Application Checklist - Supplemented to indicate that the other information was previously provided as part of the initial
application. For each, enter N/A as the Plan Response.

Instructions for specific columns:

Plan Response: Provide a response to each item on the Application Checklist - Supplemented, using only the Response Options shown for
each Checklist Item.



Name(s) of Files Uploaded: Identify the full name of the file or files uploaded that are responsive to the Checklist Item. The column Upload
as Document Type provides guidance on the "document type" to select when submitting documents on PBGC's e-Filing Portal.

Page Number Reference(s): For Checklist Items #10 to #10b, submit all information in a single document and identify here the relevant page
numbers for each such Checklist Item.

Plan Comments: Use this column to provide explanations for any Plan Response that is N/A, to respond as may be specifically identified for
Checklist Items, and to provide any optional explanatory comments.

Additional guidance is provided in the following columns:

Upload as Document Type: When uploading documents in PBGC's e-Filing Portal, select the appropriate Document Type for each document
that is uploaded. This column provides guidance on the Document Type to select for each Checklist Item. You may upload more than one
document using the same Document Type, and there may be Document Types on the e-Filing Portal for which you have no documents to
upload.

Required Filenaming (if applicable): For certain Checklist Items, a specified format for naming the file is required.

SFA Instructions Reference: Identifies the applicable section and item number in PBGC's Instructions for Filing Requirements for
Multiemployer Plans Applying for Special Financial Assistance.

You must select N/A if a Checklist Item # is not applicable to your application. Your application will be considered incomplete if No is entered as a Plan Response for any of
Checklist Items #1 through #16 on the Application Checklist. If there has been a plan merger as described in § 4262.4(f)(1)(ii), you also must provide the separate Application
Checklist - Certain Events.

If a Checklist Item # asks multiple questions or requests multiple items, the Plan Response should only be Yes if the plan is providing all information requested for that Checklist
Item.

Note, a Yes or No response is also required for Checklist Items #a through #c.

Note, in the case of a plan applying for priority consideration, the plan's application must also be submitted to the Treasury Department. If that requirement applies to an
application, PBGC will transmit the application to the Treasury Department on behalf of the plan. See IRS Notice [NOTICE] for further information.

All information and documentation, unless covered by the Privacy Act, that is included in an SFA application may be posted on PBGC’s website at www.pbgc.gov or
otherwise publicly disclosed, without additional notification. Except to the extent required by the Privacy Act, PBGC provides no assurance of confidentiality in any
information included in an SFA application.



Version Updates (newest version at top)

Version Date updated

v20220802p 08/02/2022 Fixed the formatting of the SFA Amount Approved Under Interim Final Rule

v20220706p 07/06/2022



Application to PBGC for Approval of Special Financial Assistance (SFA)
APPLICATION CHECKLIST - SUPPLEMENTED

Plan name:
EIN:
PN:

SFA Amount Approved Under
Interim Final Rule:

SFA Amount Requested Under Final

Sheet Metal Workers Local Pension Plan

34-6666753

1

$27,943,086.00

v20220802p

This Application Checklist - Supplemented is only used for a supplemented application. See Application Checklist for all other applications.

Filers provide responses here for each Checklist Item:

Explain all N/A responses. Provide comments

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

Rule: $37,565,425.00 where noted. Also add any other optional
Your application will be considered incomplete if No is entered as a Plan Response for any of explanatory comments.
Checklist Items #1 through #16.
Checklist SFA Filing Instructions Response Plan N Page Number In the e-Filing Portal, upload as R . .
Item # Reference Options Response Name of File(s) Uploaded Reference(s) Plan Comments Document Type Use this Filenaming Convention
a. Is this application a new supplemented application, submitted after the denial of a previously filed Yes No N/A N/A N/A N/A
supplemented application for SFA? No
b. Is this application a new supplemented application, submitted after a plan has withdrawn its Yes No N/A N/A N/A N/A
previously filed supplemented application for SFA? No
c. Is this plan a MPRA plan as defined under § 4262.4(a)(3) of PBGC's SFA regulation? Yes Yes N/A N/A MPRA Application approved by N/A N/A
No Treasury 01062020
1. Section B, Item (10)  |Does the application include information required to enable the plan to receive electronic transfer of Yes Yes ACH Pmt Form SMW 33.pdf; Huntington N/A Consistent with that utilized to receive Other N/A
funds if the SFA application is approved, including (if applicable) a notarized payment form? See No Bank Confirmation Letter initial SFA on November 7, 2022
SFA Instructions, Section B, Item (10).
2. Section C, Does the application include the information used to determine the amount of SFA for the plan using Yes Yes Template 4A Supp SMW 33.xlIsx N/A Projections for special financial Template 44 Supp Plan Name
Items (4)a., (4)e., the basic method described in § 4262.4(a)(1) based on a deterministic projection and using the No assistance (estimated income, benefit
and (4)f. actuarial assumptions as described in § 4262.4(e)? payments and expenses)
(Also See Addendum C, |See Template 4A, 44-4 SFA Details .4(a)(1) sheet, Section C, Item (4) of the SFA Filing
Section C, Item (4))  |Instructions and Addendum C for more details on these requirements.
Does the uploaded file use the required filenaming convention?
3.a. Addendum C If the plan is a MPRA plan, does the application also include the information used to determine the Yes Yes N/A - included as part of Template 4A Plan N/A N/A Template 44 Supp Plan Name
Section G, Item (1)  |amount of SFA for the plan using the increasing assets method described in § 4262.4(a)(2)(i) based No Name
on a deterministic projection and using the actuarial assumptions as described in § 4262.4(e)? N/A
See Template 4A, 44-5 SFA Details .4(a)(2)(i) sheet and Addendum D for more details on these
requirements.
Enter N/A if the plan is not a MPRA Plan.
3.b. Addendum C If the plan is a MPRA plan for which the requested amount of SFA is determined using the Yes Yes N/A - included as part of Template 4A Plan N/A N/A Template 44 Supp Plan Name
Section G, Item (1)  |increasing assets method described in § 4262.4(a)(2)(i), does the application also explicitly identify No Name
the projected SFA exhaustion year based on the increasing assets method? See Template 4A, 44-5 N/A

SFA Details .4(a)(2)(i) sheet and Addendum D.

Enter N/A if the plan is not a MPRA Plan or if the requested amount of SFA is determined based on
the present value method.

40f8




Application to PBGC for Approval of Special Financial Assistance (SFA)
APPLICATION CHECKLIST - SUPPLEMENTED

Plan name:
EIN:
PN:

SFA Amount Approved Under
Interim Final Rule:

SFA Amount Requested Under Final
Rule:

Sheet Metal Workers Local Pension Plan

34-6666753

1

$27,943,086.00

$37,565,425.00

Your application will be considered incomplete if No is entered as a Plan Response for any of
Checklist Items #1 through #16.

This Application Checklist - Supplemented is only used for a supplemented application. See Application Checklist for all other applications.

Filers provide responses here for each Checklist Item:

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

v20220802p

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

Checklist SFA Filing Instructions Response Plan . Page Number In the e-Filing Portal, upload as - . .
Item # Reference Options Response Name of File(s) Uploaded Reference(s) Plan Comments Document Type Use this Filenaming Convention
4. Addendum C If the plan is a MPRA plan for which the requested amount of SFA is determined using the present Yes N/A N/A Plan using increasing assets method N/A Template 4B Supp Plan Name
Section H, Item (1)  |value method described in § 4262.4(a)(2)(ii), does the application also include the information for No
such plans as shown in Template 4B, including 4B-1 SFA Ben Pmts sheet, 4B-2 SFA Details N/A
4(a)(2)(ii) sheet, and 4B-3 SFA Exhaustion sheet? See Addendum D and Template 4B.
Enter N/A if the plan is not a MPRA Plan or if the requested amount of SFA is determined based on
the increasing assets method.
5. Section C, Items (4)b. |Does the application include identification of the Non-SFA interest rate and the SFA interest, Yes Yes N/A - included as part of Template 4A Plan N/A N/A N/A - included in Template 4A Plan
and (4)c. including details on how each was determined? See Template 4A, 44-1 Interest Rates sheet. No Name Name
6. Addendum C For each year in the SFA coverage period, does the application include the projected benefit Yes N/A N/A - included as part of Template 4A Plan N/A Total projected benefit payments are N/A N/A - included in Template 4A Plan
Section C, Item (4)e.ii. |payments (excluding make-up payments, if applicable), separately for current retirees and No Name unchanged from those stated in the Name
beneficiaries, current terminated vested participants not yet in pay status, current active participants, N/A initial SFA application
and new entrants? See Template 4A, 44-2 SFA Ben Pmts sheet.
Enter N/A if the total projected benefit payments are the same as those used in the application
approved under the interim final rule.
7. Section D Was the application signed and dated by an authorized trustee who is a current member of the board Yes Yes SFA App Supp SMW 33.pdf p.3 Identify here the name of the single Financial Assistance Application SFA App Supp Plan Name
of trustees or another authorized representative of the plan sponsor and include the printed name and No document that includes all information
title of the signer? requested in Section D of the SFA Filing
Instructions (Checklist Items #7 through
#10.b.).
8.a. Does the application include a cover letter identifying the date the plan's application was approved Yes Yes N/A - included as part of SFA App Plan p-1 N/A N/A - included as part of SFA App
under the interim final rule, as well as the approved SFA amount under the interim final rule as of No Name Plan Name
the SFA measurement date?
Addendum C - — - -
8.b. Section D, Item (1) For a plan that is a MPRA plan, does the application include a cover letter? Does the cover letter Yes Yes N/A - included as part of SFA App Plan p-1 N/A N/A - included as part of SFA App
’ identify the calculation method (basic method, increasing assets method, or present value method) No Name Plan Name
that provides the greatest amount of SFA? N/A
Enter N/A if the plan is not a MPRA plan.
9. Section D, Item (2) | Does the application include the name, address, email, and telephone number of the plan sponsor, Yes Yes N/A - included as part of SFA App Plan p.9 N/A N/A - included as part of SFA App
the plan sponsor's authorized representative, and any other authorized representatives? No Name Plan Name
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Application to PBGC for Approval of Special Financial Assistance (SFA)
APPLICATION CHECKLIST - SUPPLEMENTED

Plan name:

Sheet Metal Workers Local Pension Plan

EIN:

34-6666753

PN:

1

SFA Amount Approved Under
Interim Final Rule:

$27,943,086.00

SFA Amount Requested Under Final
Rule:

$37,565,425.00

Your application will be considered incomplete if No is entered as a Plan Response for any of
Checklist Items #1 through #16.

This Application Checklist - Supplemented is only used for a supplemented application. See Application Checklist for all other applications.

Filers provide responses here for each Checklist Item:

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

v20220802p

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

Checklist SFA Filing Instructions Response Plan N Page Number In the e-Filing Portal, upload as R . .
Item # Reference Options Response Name of File(s) Uploaded Reference(s) Plan Comments Document Type Use this Filenaming Convention
10.a. Addendum C If the projected employer contributions are different from those assumed in the application approved Yes N/A N/A - included as part of SFA App Plan Projected contributions are unchanged N/A N/A - included as part of SFA App
Section D, Item (5)a. |under the interim final rule, does the application include a detailed narrative description of the No Name from those stated in the initial SFA Plan Name
assumed future contributions (including assumed contribution rates) used to calculate the requested N/A application.
SFA amount under the final rule?
Enter N/A if the projected employer contributions are unchanged from those assumed in the
application approved under the interim final rule.
10.b. Addendum C If the Plan Response to Checklist Item #10.a. is Yes, does the application include documentation Yes N/A N/A - included as part of SFA App Plan Projected contributions are unchanged N/A N/A - included as part of SFA App
Section D, Item (5)b. |described in § 4262.4(c)(3) of PBGC's SFA regulation that substantiates that the contributing rate No Name from those stated in the initial SFA Plan Name
increases that are excluded were agreed to on or after July 9, 2021? N/A application.
Enter N/A if the response to Checklist Item #10.a. is N/A.
1l.a. Section E, Item (1)  |Does the application include a fully completed Application Checklist - Supplemented, including the Yes Yes App Checklist Supp SMW 33 .xlsx N/A Special Financial Assistance Checklist App Checklist Supp Plan Name
required information at the top of the Application Checklist (plan name, employer identification No
number (EIN), 3-digit plan number (PN), SFA amount approved under the interim final rule, and
SFA amount requested under the final rule)?
11.b. Section E, Item (1) -  [If the plan is required to provide information required by Addendum A of the SFA Filing Yes N/A N/A Addendum A in not applicable Special Financial Assistance Checklist | App Checklist Certain Events Plan
Addendum A Instructions (for "certain events"), does the application include the fully completed Additional No Name
Information for Certain Events section of the general Application Checklist? N/A
Enter N/A if the plan is not required to submit the additional information described in Addendum A.
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Application to PBGC for Approval of Special Financial Assistance (SFA)
APPLICATION CHECKLIST - SUPPLEMENTED

Plan name:
EIN:
PN:

SFA Amount Approved Under
Interim Final Rule:

SFA Amount Requested Under Final
Rule:

Checklist SFA Filing Instructions
Item # Reference

Sheet Metal Workers Local Pension Plan

34-6666753

1

$27,943,086.00

$37,565,425.00

Your application will be considered incomplete if No is entered as a Plan Response for any of
Checklist Items #1 through #16.

Response
Options

This Application Checklist - Supplemented is only used for a supplemented application. See Application Checklist for all other applications.

Plan
Response

Name of File(s) Uploaded

Filers provide responses here for each Checklist Item:

Page Number
Reference(s)

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

Plan Comments

In the e-Filing Portal, upload as
Document Type

v20220802p

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

Use this Filenaming Convention

12.a.

Addendum C
Section E, Item (5)

Does the application include the certification by the plan's enrolled actuary that the requested amount
of SFA is the amount to which the plan is entitled under section 4262(j)(1) of ERISA and § 4262.4
of PBGC's SFA regulation? Does this certification include:

(i) plan actuary's certification that identifies the requested amount of SFA under the final rule
(without any offset for SFA already paid to the plan under the interim final rule) and certifies that
this is the amount to which the plan is entitled?

(ii) confirmation that all assumptions and methods used, sources of participant data and census data,
SFA measurement date, and other relevant information are the same as in the application that was
approved under the interim final rule with the exception of the non-SFA and SFA interest rates, the
application of the new calculation methodology under the final rule and a change to the plan's
employer contribution assumption to exclude contribution rate increases agreed to on or after July 9,
2021 (if applicable)?

(iii) a statement that the actuary is qualified to render the actuarial opinion?

Is the information in Checklist #12a combined with #12b (if applicable) as a single document, and
uploaded using the required filenaming convention?

Yes
No

Yes

SFA Amount Cert Supp SMW 33.pdf

N/A

Financial Assistance Application

SFA Amount Cert Supp Plan Name

If the plan is a MPRA plan, does the certification by the plan's enrolled actuary identify the amount
of SFA determined under the basic method described in § 4262.4(a)(1) and the amount determined
under the increasing assets method in § 4262.4(a)(2)(i)?

If the amount of SFA determined under the “present value method” described in § 4262.4(a)(2)(ii) is
not the greatest amount of SFA under § 4262.4(a)(2), does the certification state as such?

If the amount of SFA determined under the “present value method” described in § 4262.4(a)(2)(ii) is
the greatest amount of SFA under § 4262.4(a)(2), does the certification identify that amount?

Enter N/A if the plan is not a MPRA plan.

No
N/A

N/A - included with SFA Amount Cert Plan
Name

N/A

N/A - included in SFA Amount Cert
Plan Name

N/A - included in SFA Amount Cert
Plan Name

13. Section E, Item (10)

Does the application include one or more copies of the penalties of perjury statement (see Section E,
Item (10) of the SFA Filing Instructions) that (a) are signed by an authorized trustee who is a current
member of the board of trustees, and (b) includes the trustee's printed name and title.

Is all such information included in a single document and uploaded using the required filenaming
convention?

No

Penalty SMW 33.pdf

N/A

Financial Assistance Application

Penalty Plan Name
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Application to PBGC for Approval of Special Financial Assistance (SFA)
APPLICATION CHECKLIST - SUPPLEMENTED

Plan name:
EIN:
PN:

SFA Amount Approved Under
Interim Final Rule:

SFA Amount Requested Under Final
Rule:

Sheet Metal Workers Local Pension Plan

34-6666753

1

$27,943,086.00

$37,565,425.00

Your application will be considered incomplete if No is entered as a Plan Response for any of
Checklist Items #1 through #16.

This Application Checklist - Supplemented is only used for a supplemented application. See Application Checklist for all other applications.

Filers provide responses here for each Checklist Item:

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

v20220802p

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

Checklist SFA Filing Instructions Response Plan A Page Number In the e-Filing Portal, upload as - . .
Item # Reference Options Response Name of File(s) Uploaded Reference(s) Plan Comments Document Type Use this Filenaming Convention
14. Addendum C If the plan is not a MPRA plan, does the application include a reconciliation of the change in the Yes N/A N/A Plan is a MPRA Plan Projections for special financial Template 9 Plan Name
Section F, Item (1)  |total amount of SFA under the final rule from the total amount of SFA approved under the interim No assistance (estimated income, benefit
final rule, each as of the SFA measurement date? See Template 9 and its instructions for details on N/A payments and expenses)
the reconciliation and information to be provided.
Enter N/A if the plan is a MPRA plan.
Does the uploaded document use the required filenaming convention?
15. Addendum C If the plan is a MPRA plan for which the requested amount of SFA is based on the increasing assets Yes Yes Template 9 SMW 33.xIsx N/A Projections for special financial Template 9 Plan Name
Section G, Item (2)  |method, does the application include a reconciliation of the change in the requested amount of SFA No assistance (estimated income, benefit
under the final rule from the total amount of SFA approved under the interim final rule, each as of N/A payments and expenses)
the SFA measurement date? See Template 9 and its instructions for details on the reconciliation and
information to be provided.
Enter N/A if the plan is a not a MPRA plan or if the plan is a MPRA plan using the present value
method.
Does the uploaded document use the required filenaming convention?
16. Addendum C If the plan is a MPRA plan for which the requested amount of SFA is based on the present value Yes N/A N/A Plan is using the increasing assets Projections for special financial Template 9 Plan Name
Section H, Item (2)  |method, does the application include a reconciliation of the change in the requested amount of SFA No method assistance (estimated income, benefit
under the final rule from the total amount of SFA approved under the interim final rule, each as of N/A payments and expenses)
the SFA measurement date? See Template 9 and its instructions for details on the reconciliation and
information to be provided.
Enter N/A if the plan is a not a MPRA plan or if the plan is a MPRA plan using the increasing assets
method.
Does the uploaded document use the required filenaming convention?
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TEMPLATE 4A v20220802p
SFA Determination - under the "basic method" for all plans, and under the "increasing assets method' for MPRA plans

File name: Template 44 Plan Name , where "Plan Name" is an abbreviated version of the plan name.

If submitting additional information due to a merger under § 4262.4(f)(1)(ii): Template 44 Plan Name Merged , where "Plan Name Merged" is an abbreviated
version of the plan name for the separate plan involved in the merger.

If submitting additional information due to certain events with limitations under § 4262.4(f)(1)(i): Template 44 Plan Name Add , where "Plan Name" is an
abbreviated version of the plan name.

If submitting a supplemented application under § 4262.4(g)(6): Template 44 Supp Plan Name , where "Plan Name" is an abbreviated version of the plan name.

Instructions for Section C, Item (4) of the Instructions for Filing Requirements for Multiemployer Plans Applying for Special Financial Assistance:
IFR filers submitting a supplemented application should see Addendum C for more information.
MPRA plans using the "increasing assets method" should see Addendum D for more information.

For all plans, provide information used to determine the amount of SFA under the "basic method" described in § 4262.4(a)(1).

For MPRA plans, also provide information used to determine the amount of SFA under the "increasing assets method" described in § 4262.4(a)(2)(i).

The information to be provided is:

NOTE: All items below are provided on Sheet '44-4 SFA Details .4(a)(1)' unless otherwise indicated.

a. The amount of SFA calculated using the "basic method", determined as a lump sum as of the SFA measurement date.

b. Non-SFA interest rate required under § 4262.4(e)(1) of PBGC’s SFA regulation, including supporting details on how it was determined.
[Sheet: 44-1 Interest Rates]

c. SFA interest rate required under § 4262.4(e)(2) of PBGC’s SFA regulation, including supporting details on how it was determined.
[Sheet: 44-1 Interest Rates]

d. Fair market value of assets as of the SFA measurement date. This amount should include any assets at the SFA measurement date attributable to financial
assistance received by the plan under section 4261 of ERISA, but should not reflect a payable for amounts owed to PBGC for all amounts of such
financial assistance received by the plan.



e. For each plan year in the period beginning on the SFA measurement date and ending on the last day of the last plan year ending in 2051 (the "SFA
coverage period"):

i

il.

iil.

iv.

Vi.

Vil.

Separately identify the projected amount of contributions, projected withdrawal liability payments reflecting a reasonable allowance for
amounts considered uncollectible, and other payments expected to be made to the plan (excluding the amount of financial assistance under
section 4261 of ERISA and SFA to be received by the plan).

Identify the benefit payments described in § 4262.4(b)(1) (including any benefits that were restored under 26 CFR 1.432(e)(9)-(1)(e)(3) and
excluding the payments in e.iii. below), separately for current retirees and beneficiaries, current terminated vested participants not yet in pay
status, current active participants, and new entrants.

[Sheet: 44-2 SFA Ben Pmts]

Identify total benefit payments paid and expected to be paid from projected SFA assets separately from total benefit payments paid and
expected to be paid from non-SFA assets after the projected SFA assets are fully exhausted.

Separately identify the make-up payments described in § 4262.4(b)(1) attributable to the reinstatement of benefits under § 4262.15 that were
previously suspended through the SFA measurement date.
[Also see applicable examples in Section C, Item (4)e.iii. of the SFA instructions.]

Separately identify administrative expenses paid and expected to be paid (excluding the amount owed PBGC under section 4261 of ERISA) for
premiums to PBGC and for all other administrative expenses.
[Sheet: 44-3 SFA Pcount and Admin Exp]

Identify total administrative expenses paid and expected to be paid from projected SFA assets separately from total administrative expenses
paid and expected to be paid from non-SFA assets after the projected SFA assets are fully exhausted.

. Provide the projected total participant count at the beginning of each year.

[Sheet: 44-3 SFA Pcount and Admin Exp]

Provide the projected investment income earned by assets not attributable to SFA based on the non-SFA interest rate in b. above and the
projected fair market value of non-SFA assets at the end of each plan year.

Provide the projected investment income earned by assets attributable to SFA based on the SFA interest rate in c. above (excluding investment
returns for the plan year in which the sum of annual projected benefit payments and administrative expenses for the year exceeds the beginning-
of-year projected SFA assets) and the projected fair market value of SFA assets at the end of each plan year.

f. The projected SFA exhaustion year. This is the first day of the plan year in which the sum of annual projected benefit payments and administrative
expenses for the year exceeds the beginning-of-year projected SFA assets. Note this date is only required for the calculation method under which the
requested amount of SFA is determined.



Additional instructions for each individual worksheet:

Sheet
4A-1 SFA Determination - non-SFA Interest Rate and SFA Interest Rate

See instructions on 4A-1 Interest Rates.

4A-2 SFA Determination - Benefit Payments for the "basic method" for all plans, and for the "increasing assets method" for MRPA plans

This sheet is not required for an IFR filer submitting a supplemented application under § 4262.4(g)(6) if the total projected benefit payments are the same as those
used in the application approved under the interim final rule.

On this sheet, you will provide:
--Basic plan information (plan name, EIN/PN, SFA measurement date), and
--Year-by-year deterministic projection of benefit payments.

For each plan year in the period beginning on the SFA measurement date and ending on the last day of the last plan year ending in 2051 (the "SFA coverage period"),
identify benefit payments described in § 4262.4(b)(1) for current retirees and beneficiaries, current terminated vested participants not yet in pay status, currently
active participants, and new entrants. On this Sheet 4A-2, show all benefit payments as positive amounts.

If the plan has suspended benefit payments under sections 305(e)(9) or 4245(a) of ERISA, the benefit payments in this Sheet 4A-2 projection should reflect
prospective reinstatement of benefits assuming such reinstatements commence as of the SFA measurement date. If the plan restored or partially restored benefits
under 26 CFR 1.432(e)(9)-1(e)(3) before the SFA measurement date, the benefit payments in this Sheet 4A-2 should reflect fully restored prospective benefits.

Make-up payments to be paid to restore previously suspended benefits should not be included in this Sheet 4A-2, and are separately shown in Sheet 4A-4.
Except for the first row in the projection exhibit, each row must include the full plan year of the indicated information up to the plan year ending in 2051. The first

row in the projection period is for the period beginning on the SFA measurement date and ending on the last day of the plan year containing the SFA measurement
date, so the first row may contain less than a full plan year of information. For all other periods, provide the full plan year of information up to the plan year ending



4A-3 SFA Determination - Participant Count and Administrative Expenses for the "basic method' for all plans, and for the "increasing assets
method" for MPRA plans

This sheet is not required for an IFR filer submitting a supplemented application under § 4262.4(g)(6).

On this sheet, you will provide:
--Basic plan information (plan name, EIN/PN, SFA measurement date), and
--Year-by-year deterministic projection of participant count and administrative expenses.

For each plan year in the period beginning on the SFA measurement date and ending on the last day of the last plan year ending in 2051 (the "SFA coverage period"),
identify the projected total participant count at the beginning of each year, as well as administrative expenses, separately for premiums to PBGC and for all other
administrative expenses. On this Sheet 4A-3, show all administrative expenses as positive amounts.

Any amounts owed to PBGC for financial assistance under section 4261 of ERISA should not be included in this Sheet 4A-3.
Except for the first row in the projection exhibit, each row must include the full plan year of the indicated information up to the plan year ending in 2051. The first

row in the projection period is for the period beginning on the SFA measurement date and ending on the last day of the plan year containing the SFA measurement
date, so the first row may contain less than a full plan year of information. For all other periods, provide the full plan year of information up to the plan year ending



4A-4 SFA Determination - Details for the "basic method' under § 4262.4(a)(1) for all plans

On this sheet, you will provide:

--Basic plan information (plan name, EIN/PN, SFA measurement date, non-SFA interest rate, SFA interest rate),
--MPRA plan status and, if applicable, certain MPRA information,

--Fair Market Value of Assets as of the SFA measurement date,

--SFA Amount as of the SFA measurement date calculated under the "basic method",

--Projected SFA exhaustion year (only if the requested amount of SFA is determined under the "basic method"), and
--Year-by-year deterministic projection.

For each plan year in the period beginning on the SFA measurement date and ending on the last day of the last plan year ending in 2051 (the "SFA coverage period"),
provide each of the items requested in Columns (1) through (12). Show payments INTO the plan as positive amounts and payments OUT of the plan as negative
amounts.

If the plan has suspended benefit payments under sections 305(e)(9) or 4245(a) of ERISA, Column (5) should show the make-up payments to be paid to restore the
previously suspended benefits. These amounts should be determined as if such make-up payments are paid beginning as of the SFA measurement date. If the plan
sponsor elects to pay these amounts as a lump sum, then the lump sum amount is assumed paid as of the SFA measurement date. If the plan sponsor elects to pay
equal installments over 60 months, the first monthly payment is assumed paid on the first regular payment date on or after the SFA measurement date. See the
examples in the SFA Instructions. If the make-up payments are paid over 60 months, each row in the projection should reflect the monthly payments for that period.
The prospective reinstatement of suspended benefits is included in Column (4); Column (5) is only for make-up payments for past benefits that were suspended.

Except for the first row in the projection exhibit, each row must include the full plan year of the indicated information up to the plan year ending in 2051. The first
row in the projection period is for the period beginning on the SFA measurement date and ending on the last day of the plan year containing the SFA measurement
date, so the first row may contain less than a full plan year of information. For all other periods, provide the full plan year of information up to the plan year ending



4A-5 SFA Determination - Details for the "increasing assets method" under § 4262.4(a)(2)(i) for MPRA plans

This sheet is to only be used by MPRA plans. For such plans, this sheet should be completed in addition to Sheet 4A-4.

On this sheet, you will provide:

--Basic plan information (plan name, EIN/PN, SFA measurement date, non-SFA interest rate, SFA interest rate),

--MPRA plan status, and if applicable, certain MPRA information,

--Fair Market Value of Assets as of the SFA measurement date,

--SFA Amount as of the SFA measurement date calculated under the "increasing assets method",

--Projected SFA exhaustion year (only if the requested amount of SFA is determined under the "increasing assets method"), and
--Year-by-year deterministic projection.

This sheet is identical to Sheet 4A-4, and the information in Columns (1) through (6) should be the same as that used in the "basic method" calculation in Sheet 4A-
4. The SFA Amount as of the SFA Measurement Date will differ from that calculated in Sheet 4A-4, as it will be calculated in accordance with § 4262.4(a)(2)(i) as
the lowest whole dollar amount (not less than $0) for which, as of the last day of each plan year during the SFA coverage period, projected SFA assets and projected
non-SFA assets are both greater than or equal to zero, and, as of the last day of the SFA coverage period, the sum of projected SFA assets and projected non-SFA
assets is greater than the amount of such sum as of the last day of the immediately preceding plan year.

Version Updates (newest version at top)

Version Date updated

v20220802p 08/02/2022 Cosmetic changes to increase the size of some rows

v20220701p 07/01/2022



TEMPLATE 4A - Sheet 4A-1

v20220802p

SFA Determination - non-SFA Interest Rate and SFA Interest Rate

Provide the non-SFA interest rate and SFA interest rate used, including supporting details on how they were determined.

PLAN INFORMATION
Abbreviated SMW 33
Plan Name:

EIN: 34-6666753
PN: 001

Initial Application Date: |06/13/2022

SFA Measurement Date:[03/31/2022

Last day of first plan
year ending after the 04/30/2022
measurement date:

For a plan other than a plan described in § 4262.4(g) (i.e., for a plan that has not filed an initial application under PBGC's interim final rule), the last day
of the third calendar month immediately preceding the plan's initial application date.

For a plan described in § 4262.4(g) (i.e., for a plan that filed an initial application prior to publication of the final rule), the last day of the calendar
quarter immediately preceding the plan's initial application date.

Non-SFA Interest Rate Used:

5.28% Rate used in projection of non-SFA assets.

SFA Interest Rate Used:

2.93% Rate used in projection of SFA assets.

Development of non-SFA interest rate and SFA interest rate:

Interest rate used for the funding standard account projections in the plan's

Plan Interest Rate: .509 . . p
an interest Rate " most recently completed certification of plan status before 1/1/2021.
Corresponding ERISA Section 303(h)(2)(C)(i), (ii), and (iii) rates
disregarding modifications made under clause (iv) of such section.
Month Year (i) (ii) (iii)
Month in which plan's initial application is filed,
and corresponding segment rates (leave (i), (ii), June 2022 24-month average segment rates without regard to
and (iii) blank if the IRS Notice for this month has interest rate stabilization rules. These rates are
not yet been issued): issued by IRS each month. For example, the
. . . e applicable segment rates for August 2021 are
1 month preceding month in which plan's initial 1.13%. 2.70%. and 3.38%. Those rates were
lication is filed, and di t May 2022 939 2.729 3.329 [T 2107 AN .98, THOSE Faes W
‘a-:tzslf:a ion is filed, and corresponding segmen ay 20! 0.93% 72% 32% issued in IRS Notice 21-50 on August 16, 2021
i (see page 2 of notice under the heading "24-
Month Avera Ra ithout 25-Y
2 months preceding month in which plan's initial A\?enrta . erlgj‘::ﬁ:?)cm ates Without 25-Year
application is filed, and corresponding segment April 2022 0.87% 2.67% 3.29% & s ’
rates: They are also available on IRS’ Funding Yield
Curve S t Rate Tables web N
3 months preceding month in which plan's initial UEVE SCEME Bafe Labies WEb pa%c (See
lication is filed, and corresponding segment March 2022 0.87% 2.64% 3.28% Funding Table 3 under the heading "24-Month
f:tzy > P & segl © oo e Je070 Average Segment Rates Not Adjusted").
L Thi is calcul 2 he oth
Non-SFA Interest Rate Limit (lowest 3rd segment rate plus 200 basis points) : 5.28% s an19unt is calculated based on the other
information entered above.
Non-SFA Interest Rate Calculation (lesser of
Plan Interest Rate and Non-SFA Interest Rate 5.28% This amount is calculated based on the other information entered above.
Limit):
Non-SFA Interest Rate Match Check: Match If the non-SFA Interest Rate Calculation is not equal to the non-SFA Interest Rate Used, provide explanation below.
SFA Interest Rate Limit (lowest average of the 3 segment rates plus 67 basis points ): 2.93% Thls am(?unl is caleulated based on the other
. information entered.
FA1 Ra “alculati " . . . .
S nterest Rate Caleulation (Jesser of Plan 2.93% This amount is calculated based on the other information entered above.

Interest Rate and SFA Interest Rate Limit):

SFA Interest Rate Match Check:

Match If the SFA Interest Rate Calculation is not equal to the SFA Interest Rate Used, provide explanation below.



https://www.irs.gov/pub/irs-drop/n-21-50.pdf
https://www.irs.gov/pub/irs-drop/n-21-50.pdf
https://www.irs.gov/retirement-plans/funding-yield-curve-segment-rates
https://www.irs.gov/retirement-plans/funding-yield-curve-segment-rates

TEMPLATE 4A - Sheet 4A-2

SFA Determination - Benefit Payments for the ""basic method" for all plans, and for the "increasing assets method" for MRPA plans

v20220802p

See Template 4A Instructions for Additional Instructions for Sheet 4A-2.

PLAN INFORMATION

Abbreviated
Plan Name:

EIN:

PN:

SFA Measurement
Date:

On this Sheet, show all benefit payment amounts as positive amounts.

PROJECTED BENEFIT PAYMENTS for:

SFA Measurement Date
/ Plan Year Start Date

Plan Year End Date

Current Retirees and
Beneficiaries in Pay Current Terminated Current Active
Status Vested Participants Participants New Entrants Total




TEMPLATE 4A - Sheet 4A-3 v20220802p
SFA Determination - Participant Count and Administrative Expenses for the "basic method" for all plans, and for the "increasing assets method" for MPRA plans

See Template 4A Instructions for Additional Instructions for Sheet 4A-3.

PLAN INFORMATION

Abbreviated
Plan Name:

EIN:

PN:

SFA Measurement
Date:

Dn this Sheet, show all administrative expense amounts as positive amounts|
PROJECTED ADMINISTRATIVE EXPENSES for:

Total Participant Count
SFA Measurement Date at Beginning of Plan
/ Plan Year Start Date Plan Year End Date Year PBGC Premiums Other Total

N/A




TEMPLATE 4A - Sheet 4A-4
SFA Determination - Details for the "basic method" under § 4262.4(a)(1) for all plans

See Template 4A Instructions for Additional Instructions for Sheet 4A-4.

v20220802p

PLAN INFORMATION

Abbreviated SMW 33

Plan Name:

EIN: 34-6666753

PN: 001

MPRA Plan? Yes Meets the definition of a MPRA plan described in § 4262.4(a)(3)?

Ifa MPR.A Plan, which Increasing Assets MPRA increasing assets method described in § 4262.4(a)(2)(i).

method yields the |10 MPRA present value method described in § 4262.4(a)(2)(ii).

greatest amount of SFA?

SFA Measurement Date: [03/31/2022

Fair Market Value of

Assets as of the SFA $46,214,640

Measurement Date:

:i: ?AI:::;L::;{ ;})]:te Per § 4262.4(a)(1), the lowest whole dollar amount (not less than $0) for which, as of the last day of

$29,136,473 each plan year during the SFA coverage period, projected SFA assets and projected non-SFA assets
under the method
L are both greater than or equal to zero.
Iculated in this Sheet:
. Only required on this sheet if the requested amount of SFA is based on the "basic method".
Projecte{d SFA Plan Year Start Date of the plan year in which the sum of annual projected benefit payments and administrative expenses for the
exhaustion year: L -
year exceeds the beginning-of-year projected SFA assets.
Non-SFA Interest Rate: |5.28%
SFA Interest Rate: 2.93%
On this Sheet, show payments INTO the plan as positive amounts, and payments OUT of the plan as negative amounts.
@ 2 3) “) ®) ©6) (W] ®) © (10) an 12)
Make-up Payments Projected Non-SFA
Attributable to Administrative Expenses| Benefit Payments (from Benefit Payments (from Assets at End of Plan
Reinstatement of (excluding amount owed (4) and (5)) and Projected SFA Assets at (4) and (5)) and Year
Other Payments to Plan Benefit Payments Benefits Suspended PBGC under 4261 of | Administrative Expenses SFA Investment Income End of Plan Year Administrative Expenses  Non-SFA Investment (prior year assets +
SFA Measurement Date Withdrawal Liability (excluding financial ~ (should match total from through the SFA ERISA; should match (from (6)) Paid from  Based on SFA Interest (prior year assets + (from (6)) Paid from  Income Based on Non- MH+@+3)+
/ Plan Year Start Date Plan Year End Date Contributions Payments assistance and SFA) Sheet 4A-2) Measurement Date total from Sheet 4A-3) SFA Assets Rate (7)+ (8) Non-SFA Assets SFA Interest Rate (10) +(11))

04/01/2022 04/30/2022 $336,596 N $0 -$626,187 -$2,264,683 -$36,217 -$2,927,087 $63,949 $26,273,336 S0 $199,306 $46,750,542
05/01/2022 04/30/2023 $3,059,000 S0 $0 -$6,747,522 $0 -$425,000 -$7,172,522 $665,490 $19,766,304 S0 $2,548,147 $52,357,689
05/01/2023 04/30/2024 $3,059,000 SO $0 -$7,066,359 $0 -$378,510 -$7,444,869 $470,873 $12,792,308 S0 $2,844,205 $58,260,894
05/01/2024 04/30/2025 $3,059,000 $0 $0 -$7,297,189 $0 -$387,216 -$7,684,405 $263,051 $5,370,954 S0 $3,155,894 $64,475,788
05/01/2025 04/30/2026 $3,059,000 S0 $0 -$7,566,540 $0 -$396,122 -$5,370,954 S0 $0 -$2,591,708 $3,416,499 $68,359,579
05/01/2026 04/30/2027 $3,059,000 $0 $0 -$7,787,459 $0 -$405,232 $0 $0 $0 -$8,192,691 $3,475,600 $66,701,488
05/01/2027 04/30/2028 $3,059,000 $0 $0 -$7,981,854 $0 -$414,553 $0 $0 $0 -$8,396,406 $3,382,743 $64,746,825
05/01/2028 04/30/2029 $3,059,000 $0 $0 -$8,158,807 $0 -$424,088 $0 $0 $0 -$8,582,895 $3,274,677 $62,497,607
05/01/2029 04/30/2030 $3,059,000 $0 $0 -$8,244,751 $0 -$433,842 $0 $0 $0 -$8,678,592 $3,153,425 $60,031,439
05/01/2030 04/30/2031 $3,059,000 $0 $0 -$8,265,256 $0 -$443,820 $0 S0 $0 -$8,709,076 $3,022,417 $57,403,780
05/01/2031 04/30/2032 $3,059,000 $0 $0 -$8,335,138 $0 -$473,028 $0 N $0 -$8.,808,166 $2,881,094 $54,535,708
05/01/2032 04/30/2033 $3,059,000 $0 $0 -$8,313,884 $0 -$483,907 $0 $0 $0 -$8,797,792 $2,729,930 $51,526,846
05/01/2033 04/30/2034 $3,059,000 S0 $0 -$8,265,751 $0 -$495,037 $0 $0 $0 -$8,760,788 $2,572,026 $48,397,084
05/01/2034 04/30/2035 $3,059,000 $0 $0 -$8,189,625 $0 -$506,423 $0 $0 $0 -$8,696,048 $2,408,462 $45,168,498
05/01/2035 04/30/2036 $3,059,000 $0 $0 -$8,054,419 $0 -$518,071 $0 $0 $0 -$8,572,490 $2,241,213 $41,896,221
05/01/2036 04/30/2037 $3,059,000 $0 $0 -$7.909,990 $0 -$529,987 $0 $0 $0 -$8,439,977 $2,071,890 $38,587,134
05/01/2037 04/30/2038 $3,059,000 $0 $0 -$7,733,817 $0 -$542,176 $0 $0 $0 -$8,275,993 $1,901,444 $35,271,584
05/01/2038 04/30/2039 $3,059,000 $0 $0 -$7.542,060 $0 -$554,646 $0 $0 $0 -$8,096,707 $1,731,055 $31,964,933
05/01/2039 04/30/2040 $3,059,000 $0 $0 -$7,332,040 $0 -$567,403 $0 $0 S0 -$7,899.,443 $1,561,604 $28,686,094
05/01/2040 04/30/2041 $3,059,000 $0 $0 -$7,100,352 $0 -$580,453 $0 S0 $0 -$7,680,805 $1,394,180 $25,458,468
05/01/2041 04/30/2042 $3,059,000 N $0 -$6,831,469 $0 -$593,804 $0 S0 $0 -$7,425,272 $1,230,420 $22,322,616
05/01/2042 04/30/2043 $3,059,000 $0 $0 -$6,577,940 $0 -$607,461 $0 $0 $0 -$7,185,402 $1,071,098 $19,267,313
05/01/2043 04/30/2044 $3,059,000 $0 $0 -$6,314,111 $0 -$621,433 $0 $0 $0 -$6,935,544 $916,290 $16,307,058
05/01/2044 04/30/2045 $3,059,000 $0 $0 -$6,031,383 $0 -$635,726 $0 $0 $0 -$6,667,109 $766,984 $13,465,933
05/01/2045 04/30/2046 $3,059,000 $0 $0 -$5,751,235 $0 -$650,348 $0 $0 $0 -$6,401,582 $623,892 $10,747,243
05/01/2046 04/30/2047 $3,059,000 $0 $0 -$5.461,385 $0 -$655.,366 $0 $0 $0 -$6,116,752 $487,768 $8,177,260
05/01/2047 04/30/2048 $3,059,000 $0 $0 -$5,168,068 $0 -$620,168 $0 $0 $0 -$5,788,236 $360,634 $5,808,658
05/01/2048 04/30/2049 $3,059,000 $0 $0 -$4.877,394 $0 -$585,287 $0 $0 $0 -$5.,462,682 $244,056 $3,649,033
05/01/2049 04/30/2050 $3,059,000 $0 $0 -$4,586,738 $0 -$550,409 $0 $0 $0 -$5,137,147 $138,512 $1,709,397
05/01/2050 04/30/2051 $3,059,000 $0 $0 -$4,297,269 $0 -$515,672 $0 $0 $0 -$4,812,942 $44,548 $4




TEMPLATE 4A - Sheet 4A-5 v20220802p
SFA Determination - Details for the "increasing assets method" under § 4262.4(a)(2)(i) for MPRA plans
See Template 4A Instructions for Additional Instructions for Sheet 4A-5.

PLAN INFORMATION

Abbreviated SMW 33

Plan Name:

EIN: 34-6666753

PN: 001

MPRA Plan? Yes Meets the definition of a MPRA plan described in § 4262.4(a)(3)?

Ifa MPR.A Plan, which Increasing Assets MPRA increasing assets method described in § 4262.4(a)(2)(i).

method yields the |10 MPRA present value method described in § 4262.4(a)(2)(ii).

greatest amount of SFA?

SFA Measurement Date: [03/31/2022

Fair Market Value of

Assets as of the SFA $46,214,640

Measurement Date:

SFA Amount as of the Per § 4262.4(a)(2)(i), the lowest whole dollar amount (not less than $0) for which, as of the last day of each plan year during the

SFA Measurement Date $37.565.425 SFA coverage period, projected SFA assets and projected non-SFA assets are both greater than or equal to zero, and, as of the

under the method T last day of the SFA coverage period, the sum of projected SFA assets and projected non-SFA assets is greater than the amount of

Iculated in this Sheet: such sum as of the last day of the immediately preceding plan year.
. Only required on this sheet if the requested amount of SFA is based on the "increasing assets method".
Projecte{d SFA 05/01/2026 Plan Year Start Date of the plan year in which the sum of annual projected benefit payments and administrative expenses for the
exhaustion year: L -
year exceeds the beginning-of-year projected SFA assets.
Non-SFA Interest Rate: |5.28%
SFA Interest Rate: 2.93%
On this Sheet, show payments INTO the plan as positive amounts, and payments OUT of the plan as negative amounts.
@ 3) “) ®) ©6) (W] ®) © (10) an 12)
Make-up Payments Projected Non-SFA
Attributable to Administrative Expenses| Benefit Payments (from Benefit Payments (from Assets at End of Plan
Reinstatement of (excluding amount owed (4) and (5)) and Projected SFA Assets at (4) and (5)) and Year
Other Payments to Plan Benefit Payments Benefits Suspended PBGC under 4261 of | Administrative Expenses SFA Investment Income End of Plan Year Administrative Expenses  Non-SFA Investment (prior year assets +
SFA Measurement Date Withdrawal Liability (excluding financial ~ (should match total from through the SFA ERISA; should match (from (6)) Paid from  Based on SFA Interest (prior year assets + (from (6)) Paid from  Income Based on Non- MH+@+3)+
/ Plan Year Start Date Plan Year End Date Contributions assistance and SFA) Sheet 4A-2) Measurement Date total from Sheet 4A-3) SFA Assets Rate (7)+ (8) Non-SFA Assets SFA Interest Rate (10) +(11))

04/01/2022 04/30/2022 $336,596 N $0 -$626,187 -$2,264,683 -$36,217 -$2,927,087 $84,259 $34,722,597 N $199,306 $46,750,542
05/01/2022 04/30/2023 $3,059,000 S0 $0 -$6,747,522 $0 -$425,000 -$7,172,522 $913,053 $28,463,129 S0 $2,548,147 $52,357,689
05/01/2023 04/30/2024 $3,059,000 SO $0 -$7,066,359 $0 -$378,510 -$7,444,869 $725,690 $21,743,950 S0 $2,844,205 $58,260,894
05/01/2024 04/30/2025 $3,059,000 $0 $0 -$7,297,189 $0 -$387,216 -$7,684,405 $525,334 $14,584,879 S0 $3,155,894 $64,475,788
05/01/2025 04/30/2026 $3,059,000 S0 $0 -$7,566,540 $0 -$396,122 -$7,962,662 $311,526 $6,933,743 S0 $3,484,040 $71,018,829
05/01/2026 04/30/2027 $3,059,000 $0 $0 -$7,787,459 $0 -$405,232 -$6,933,743 S0 $0 -$1,258,948 $3,796,704 $76,615,584
05/01/2027 04/30/2028 $3,059,000 $0 $0 -$7,981,854 $0 -$414,553 $0 $0 $0 -$8,396,406 $3,906,208 $75,184,386
05/01/2028 04/30/2029 $3,059,000 $0 $0 -$8,158,807 $0 -$424,088 $0 $0 $0 -$8,582,895 $3,825,780 $73,486,271
05/01/2029 04/30/2030 $3,059,000 $0 $0 -$8,244,751 $0 -$433,842 $0 $0 $0 -$8,678,592 $3,733,626 $71,600,305
05/01/2030 04/30/2031 $3,059,000 $0 $0 -$8,265,256 $0 -$443,820 $0 S0 $0 -$8,709,076 $3,633,253 $69,583,481
05/01/2031 04/30/2032 $3,059,000 $0 $0 -$8,335,138 $0 -$473,028 $0 N $0 -$8.,808,166 $3,524,182 $67,358,498
05/01/2032 04/30/2033 $3,059,000 $0 $0 -$8,313,884 $0 -$483,907 $0 S0 $0 -$8,797,792 $3,406,973 $65,026,679
05/01/2033 04/30/2034 $3,059,000 S0 $0 -$8,265,751 $0 -$495,037 $0 $0 $0 -$8,760,788 $3,284,818 $62,609,709
05/01/2034 04/30/2035 $3,059,000 $0 $0 -$8,189,625 $0 -$506,423 $0 $0 $0 -$8,696,048 $3,158,889 $60,131,549
05/01/2035 04/30/2036 $3,059,000 $0 $0 -$8,054,419 $0 -$518,071 $0 $0 $0 -$8,572,490 $3,031,262 $57,649,321
05/01/2036 04/30/2037 $3,059,000 $0 $0 -$7.909,990 $0 -$529,987 $0 $0 $0 -$8,439,977 $2,903,654 $55,171,998
05/01/2037 04/30/2038 $3,059,000 $0 $0 -$7,733,817 $0 -$542,176 $0 $0 $0 -$8,275,993 $2,777,124 $52,732,129
05/01/2038 04/30/2039 $3,059,000 $0 $0 -$7.542,060 $0 -$554,646 $0 $0 $0 -$8,096,707 $2,652,972 $50,347,394
05/01/2039 04/30/2040 $3,059,000 $0 $0 -$7,332,040 $0 -$567,403 $0 $0 S0 -$7,899.,443 $2,532,198 $48,039,150
05/01/2040 04/30/2041 $3,059,000 $0 $0 -$7,100,352 $0 -$580,453 $0 N $0 -$7,680,805 $2,416,021 $45,833,365
05/01/2041 04/30/2042 $3,059,000 N $0 -$6,831,469 $0 -$593,804 $0 S0 $0 -$7,425,272 $2,306,215 $43,773,307
05/01/2042 04/30/2043 $3,059,000 $0 $0 -$6,577,940 $0 -$607,461 $0 S0 $0 -$7,185,402 $2,203,695 $41,850,601
05/01/2043 04/30/2044 $3,059,000 $0 $0 -$6,314,111 $0 -$621,433 $0 $0 $0 -$6,935,544 $2,108,687 $40,082,744
05/01/2044 04/30/2045 $3,059,000 $0 $0 -$6,031,383 $0 -$635,726 $0 $0 $0 -$6,667,109 $2,022,340 $38,496,975
05/01/2045 04/30/2046 $3,059,000 $0 $0 -$5,751,235 $0 -$650,348 $0 $0 $0 -$6,401,582 $1,945,531 $37,099,924
05/01/2046 04/30/2047 $3,059,000 $0 $0 -$5,461,385 $0 -$655,366 $0 $0 $0 -$6,116,752 $1,879,190 $35,921,362
05/01/2047 04/30/2048 $3,059,000 $0 $0 -$5,168,068 $0 -$620,168 $0 $0 $0 -$5,788,236 $1,825,523 $35,017,649
05/01/2048 04/30/2049 $3,059,000 $0 $0 -$4.877,394 $0 -$585,287 $0 $0 $0 -$5.,462,682 $1,786,291 $34,400,258
05/01/2049 04/30/2050 $3,059,000 $0 $0 -$4,586,738 $0 -$550,409 S0 $0 $0 -$5,137,147 $1,762,176 $34,084,287
05/01/2050 04/30/2051 $3,059,000 $0 $0 -$4,297,269 $0 -$515,672 $0 S0 $0 -$4,812,942 $1,753,942 $34,084,288




TEMPLATE 9 v20220802p
Reconciliation and Assumption Change for SFA Amount from Interim Final Rule Application

File name: Template 9 Plan Name , where "Plan Name" is an abbreviated version of the plan name.

Instructions for Addendum C for Supplemented Applications, Sections F, G and H

Provide a reconciliation of the change in the requested amount of SFA under the final rule as shown in Template 4A or Template 4B (whichever is applicable) from
the total amount of SFA approved under the interim final rule as shown in Template 4 of the application approved under the interim final rule.

If the filer is proposing a change to the plan's employer contribution assumption to exclude contribution rate increases agreed to on or after July 9, 2021, as permitted
under § 4262.4(c)(3) of PBGC’s SFA regulation, provide a deterministic projection using the "basic method" of determining the SFA amount described in
§ 4262.4(a)(1) without reflecting the changed assumption, in the same format as sheet 44-4 SFA Details .4(a)(1) of Template 4A.

Additional instructions for each individual worksheet:

Complete sheet 9-1A, 9-1B, 9-1C, 9-1D, 9-1E, or 9-1F depending on the method used to calculate the requested SFA amount under the final rule, and depending on
whether the filer is proposing a change to the plan's employer contribution assumption. See below for more explanation of which sheet is required.

Sheet
9-1A  Section F, Item (1): Reconciliation - Summary for non-MPRA plans using the "basic method" under § 4262.4(a)(1) with no contribution
increases agreed to on or after July 9, 2021

For Item number 1, show the SFA amount determined under the interim final rule, as shown in Template 4 of the application that was approved under the interim
final rule.

For Item number 2, show the SFA amount determined under the final rule using the "basic method" with no assumption changes other than using the non-SFA and
SFA interest rates, as shown in Sheet '4A-4 SFA Details .4(a)(1)' of Template 4A.




9-1B  Section F, Item (1): Reconciliation - Summary for non-MPRA plans using the "basic method" under § 4262.4(a)(1) with contribution increases
agreed to on or after July 9, 2021

For Item number 1, show the SFA amount determined under the interim final rule, as shown in Template 4 of the application that was approved under the interim
final rule.

For Item number 2, show the SFA amount determined under the final rule using the "basic method" with no assumption changes other than using the non-SFA and
SFA interest rates, and include the deterministic projection in Sheet 9-2 Recon Details.

For Item number 3, show the SFA amount determined under the final rule using the "basic method" reflecting the assumption change related to excluded contribution
increases agreed to on or after July 9, 2021, as shown in Sheet '4A-4 SFA Details .4(a)(1)' of Template 4A.

9-1C Section G, Item (2): Reconciliation - Summary for MPRA plans for which the requested amount of SFA is determined under the "increasing
assets method" described in § 4262.4(a)(2)(i) with no contribution increases agreed to on or after July 9, 2021

For Item number 1, show the SFA amount determined under the interim final rule, as shown in Template 4 of the application that was approved under the interim
final rule.

For Item number 2, show the SFA amount determined under the final rule using the "basic method" with no assumption changes other than using the non-SFA and
SFA interest rates, as shown in Sheet '4A-4 SFA Details .4(a)(1)' of Template 4A.

For Item number 3, show the SFA amount determined under the final rule using the "increasing assets method" with no assumption changes other than using the non-
SFA and SFA interest rates, as shown in Sheet '4A-5 SFA Details .4(a)(2)(i)' of Template 4A.



9-1D Section G, Item (2): Reconciliation - Summary for MPRA plans for which the requested amount of SFA is determined under the "increasing
assets method" described in § 4262.4(a)(2)(i) with contribution increases agreed to on or after July 9, 2021

For Item number 1, show the SFA amount determined under the interim final rule, as shown in Template 4 of the application that was approved under the interim

final rule.

For Item number 2, show the SFA amount determined under the final rule using the "basic method" with no assumption changes other than using the non-SFA and
SFA interest rates, and include the deterministic projection in Sheet 9-2 Recon Details.

For Item number 3, show the SFA amount determined under the final rule using the "basic method" reflecting the assumption change related to excluded contribution
increases agreed to on or after July 9, 2021, as shown in Sheet '4A-4 SFA Details .4(a)(1)' of Template 4A.

For Item number 4, show the SFA amount determined under the final rule using the "increasing assets method" reflecting the assumption change related to excluded
contribution increases agreed to on or after July 9, 2021, as shown in Sheet '4A-5 SFA Details .4(a)(2)(i)' of Template 4A.

9-1E  Section H, Item (2): Reconciliation - Summary for MPRA plans for which the requested amount of SFA is determined under the "present value
method" described in § 4262.4(a)(2)(ii) with no contribution increases agreed to on or after July 9, 2021

For Item number 1, show the SFA amount determined under the interim final rule, as shown in Template 4 of the application that was approved under the interim

final rule.

For Item number 2, show the SFA amount determined under the final rule using the "basic method" with no assumption changes other than using the non-SFA and
SFA interest rates, as shown in Sheet '4A-4 SFA Details .4(a)(1)' of Template 4A.

For Item number 3, show the SFA amount determined under the final rule using the "alternative present value method" with no assumption changes other than using
the non-SFA and SFA interest rates, as shown in Template 4B.



9-1F  Section H, Item (2): Reconciliation - Summary for MPRA plans for which the requested amount of SFA is determined under the "present value
method" described in § 4262.4(a)(2)(ii) with contribution increases agreed to on or after July 9, 2021

For Item number 1, show the SFA amount determined under the interim final rule, as shown in Template 4 of the application that was approved under the interim
final rule.

For Item number 2, show the SFA amount determined under the final rule using the "basic method" with no assumption changes other than using the non-SFA and
SFA interest rates, and include the deterministic projection in Sheet 9-2 Recon Details.

For Item number 3, show the SFA amount determined under the final rule using the "basic method" reflecting the assumption change related to excluded contribution
increases agreed to on or after July 9, 2021, as shown in Sheet '4A-4 SFA Details .4(a)(1)' of Template 4A.

For Item number 4, show the SFA amount determined under the final rule using the "alternative present value method" reflecting the assumption change related to
excluded contribution increases agreed to on or after July 9, 2021, as shown in Template 4B.

9-2 Section F, Item (1): Reconciliation - Details for SFA amount under the Final Rule using the "basic method" with no assumption changes other
than using the non-SFA and SFA interest rates

Sheet 9-2 is not required if all the assumptions used in determining the requested SFA amount under the final rule are the same as those used in the application that
was approved under the interim final rule (except for the non-SFA and SFA interest rates).

See Template 4A instructions for Sheet 4A-4, except provide the projection used to determine the intermediate Item number 2 SFA amount from Sheets 9-1B, 9-1D,
or 9-1F (whichever applies), under the "basic method" described in § 4262.4(a)(1) and before any assumption change related to excluded contribution increases
agreed to on or after July 9, 2021. Unlike Sheet 4A-4, it is not necessary to explicitly identify the projected SFA exhaustion year in Sheet 9-2.
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TEMPLATE 9 - Sheet 9-1A v20220802p

Reconciliation - Summary for non-MPRA plans using the "basic method" under § 4262.4(a)(1) with no contribution increases agreed to on or after July 9, 2021

See Template 9 Instructions for Additional Instructions for Sheet 9-1A.

PLAN INFORMATION
Abbreviated
Plan Name:

EIN:

PN:

SFA Measurement Date:

MPRA Plan?

If a MPRA Plan, which
method yields the
greatest amount of SFA?

Basis for Assumptions/Methods. For each Item,
Item number briefly describe the incremental change reflected | Change in SFA Amount (from prior Item number) SFA Amount NOTE: No Recon Details sheets are required for any of the Item numbers.
in the SFA amount.

From Template 4 of the application that was approved under the Interim

1 SFA amount under the Interim Final Rule N/A . ..
Final Rule provisions.

SFA amount under the Final Rule using the "basic
2 method" with no assumption changes other than $0 From Sheet '4A-4 SFA Details .4(a)(1)' of Template 4A.
using the non-SFA and SFA interest rates




TEMPLATE 9 - Sheet 9-1B

Reconciliation - Summary for non-MPRA plans using the "basic method" under § 4262.4(a)(1) with contribution increases agreed to on or after July 9, 2021

See Template 9 Instructions for Additional Instructions for Sheet 9-1B.

PLAN INFORMATION

Abbreviated
Plan Name:

EIN:

PN:

SFA Measurement Date:

MPRA Plan?

If a MPRA Plan, which
method yields the
greatest amount of SFA?

Item number

Basis for Assumptions/Methods. For each Item,
briefly describe the incremental change reflected
in the SFA amount.

Change in SFA Amount (from prior Item number)

SFA Amount

1 SFA amount under the Interim Final Rule N/A
SFA amount under the Final Rule using the "basic

2 method" with no assumption changes other than $0
using the non-SFA and SFA interest rates
SFA amount under the Final Rule using the "basic

3 method" reflecting the assumption change related 50

to excluded contribution increases agreed to on or
after July 9, 2021

v20220802p

NOTE: A sheet with Recon Details is only required for Item number 2.

From Template 4 of the application that was approved under the Interim
Final Rule provisions.

Show details supporting the SFA amount on Sheet 9-2.

From Sheet '4A-4 SFA Details .4(a)(1)' of Template 4A.



TEMPLATE 9 - Sheet 9-1C v20220802p

Reconciliation - Summary for MPRA plans using the "increasing assets method" under § 4262.4(a)(2)(i) with no contribution increases agreed to on or after July 9, 2021

See Template 9 Instructions for Additional Instructions for Sheet 9-1C.

PLAN INFORMATION
Abbreviated SMW 33
Plan Name:

EIN: 34-6666753
PN: 001

SFA Measurement Date: [03/31/2022

MPRA Plan? Yes

If a MPRA Plan, which
method yields the Increasing Assets Method
greatest amount of SFA?

Basis for Assumptions/Methods. For each Item,
Item number briefly describe the incremental change reflected |Change in SFA Amount (from prior Item number) SFA Amount NOTE: No Recon Details sheets are required for any of the Item numbers.
in the SFA amount.

From Template 4 of the application that was d under the Interi
1 SFA amount under the Interim Final Rule N/A $27,943,086 rom temprate @ of the apphication that was approved under the fnterim
Final Rule provisions.

SFA amount under the Final Rule using the "basic
2 method" with no assumption changes other than $1,193,387 $29,136,473 From Sheet '4A-4 SFA Details .4(a)(1)' of Template 4A.
using the non-SFA and SFA interest rates

SFA amount under the Final Rule using the
"increasing assets method" with no assumption
changes other than using the non-SFA and SFA
interest rates

$8,428,952 $37,565,425 From Sheet '4A-5 SFA Details .4(a)(2)(i)' of Template 4A.




TEMPLATE 9 - Sheet 9-1D

Reconciliation - Summary for MPRA plans using the "increasing assets method" under § 4262.4(a)(2)(i) with contribution increases agreed to on or after July 9, 2021

See Template 9 Instructions for Additional Instructions for Sheet 9-1D.

PLAN INFORMATION

Abbreviated
Plan Name:

EIN:

PN:

SFA Measurement Date:

MPRA Plan?

If a MPRA Plan, which
method yields the
greatest amount of SFA?

Item number

Basis for Assumptions/Methods. For each Item,
briefly describe the incremental change reflected
in the SFA amount.

Change in SFA Amount (from prior Item number)

SFA Amount

SFA amount under the Interim Final Rule

N/A

SFA amount under the Final Rule using the "basic
method" with no assumption changes other than
using the non-SFA and SFA interest rates

$0

SFA amount under the Final Rule using the "basic
method" reflecting the assumption change related
to excluded contribution increases agreed to on or
after July 9, 2021

$0

SFA amount under the Final Rule using the
"increasing assets method" reflecting the
assumption change related to excluded
contribution increases agreed to on or after July 9,
2021

$0

v20220802p

NOTE: A sheet with Recon Details is only required for Item 2.

From Template 4 of the application that was approved under the Interim

Final Rule provisions.

Show details supporting the SFA amount on Sheet 9-2.

From Sheet '4A-4 SFA Details .4(a)(1)' of Template 4A.

From Sheet '4A-5 SFA Details .4(a)(2)(i)' of Template 4A.



TEMPLATE 9 - Sheet 9-1E

Reconciliation - Summary for MPRA plans using the "alternative present value method" under § 4262.4(a)(2)(ii) with no contribution increases agreed to on or after July 9, 2021

See Template 9 Instructions for Additional Instructions for Sheet 9-1E.

PLAN INFORMATION

Abbreviated
Plan Name:

EIN:

PN:

SFA Measurement Date:

MPRA Plan?

If a MPRA Plan, which
method yields the
greatest amount of SFA?

Item number

Basis for Assumptions/Methods. For each Item,
briefly describe the incremental change reflected
in the SFA amount.

Change in SFA Amount (from prior Item number)

SFA Amount

1 SFA amount under the Interim Final Rule N/A
SFA amount under the Final Rule using the "basic

2 method" with no assumption changes other than $0
using the non-SFA and SFA interest rates
SFA amount under the Final Rule using the

3 "alternative present value method" with no 50

assumption changes other than using the non-SFA
and SFA interest rates

v20220802p

NOTE: No Recon Details sheets are required for any of the Item numbers.

From Template 4 of the application that was approved under the Interim
Final Rule provisions.

From Sheet '4A-4 SFA Details .4(a)(1)' of Template 4A.

From Template 4B.



TEMPLATE 9 - Sheet 9-1F

Reconciliation - Summary for MPRA plans using the "alternative present value method" under § 4262.4(a)(2)(ii) with contribution increases agreed to on or after July 9, 2021

See Template 9 Instructions for Additional Instructions for Sheet 9-1F.

PLAN INFORMATION

Abbreviated
Plan Name:

EIN:

PN:

SFA Measurement Date:

MPRA Plan?

If a MPRA Plan, which
method yields the
greatest amount of SFA?

Item number

Basis for Assumptions/Methods. For each Item,
briefly describe the incremental change reflected
in the SFA amount.

Change in SFA Amount (from prior Item number)

SFA Amount

SFA amount under the Interim Final Rule

N/A

SFA amount under the Final Rule using the "basic
method" with no assumption changes other than
using the non-SFA and SFA interest rates

$0

SFA amount under the Final Rule using the "basic
method" reflecting the assumption change related
to excluded contribution increases agreed to on or
after July 9, 2021

$0

SFA amount under the Final Rule using the
"alternative present value method" reflecting the
assumption change related to excluded
contribution increases agreed to on or after July 9,
2021

$0

v20220802p

NOTE: A sheet with Recon Details is only required for Item 2.

From Template 4 of the application that was approved under the Interim

Final Rule provisions.

Show details supporting the SFA amount on Sheet 9-2.

From Sheet '4A-4 SFA Details .4(a)(1)' of Template 4A.

From Template 4B.



TEMPLATE 9 - Sheet 9-2
Reconciliation - Details for SFA amount under the Final Rule using the "basic method" with no assumption changes other than using the non-SFA and SFA interest rates

See Template 4A instructions for Sheet 4A-4, except provide the projection used to determine the intermediate SFA amount.

PLAN INFORMATION

Abbreviated
Plan Name:

EIN:

PN:

MPRA Plan?

If a MPRA Plan, which
method yields the
greatest amount of
SFA?

SFA Measurement
Date:

Fair Market Value of
Assets as of the SFA
Measurement Date:

SFA Amount as of the
SFA Measurement Date
under the method
calculated in this Sheet:

Non-SFA Interest Rate:

SFA Interest Rate:

v20220802p

On this Sheet, show payments INTO the plan as positive amounts, and payments OUT of the plan as negative amounts.

SFA Measurement Date
/Plan Year Start Date

Plan Year End Date

O]

Contributions

2

Withdrawal Liability
Payments

3)

Other Payments to Plan
(excluding financial
assistance and SFA)

“) ®) (©6) ()] ®) ©)

Make-up Payments

Attributable to Benefit Payments (from

Reinstatement of Administrative (4) and (5)) and Projected SFA Assets at
Benefits Suspended Expenses (excluding Administrative SFA Investment Income End of Plan Year
through the SFA amount owed PBGC Expenses (from (6))  Based on SFA Interest (prior year assets +
Benefit Payments Measurement Date under 4261 of ERISA) | Paid from SFA Assets Rate (7)+(8))

(10) (1) (12)

Benefit Payments (from Projected Non-SFA

(4) and (5)) and Assets at End of Plan
Administrative Year
Expenses (from (6)) Non-SFA Investment (prior year assets +
Paid from Non-SFA  Income Based on Non- OH+2)+@3)+
Assets SFA Interest Rate (10)+ (11))




ACH VENDOR/MISCELLANEOUS PAYMENT ©OMB No 1530-0043
ENROLLMENT FORM

This form is used for Automated Clearing House (ACH) payments with an addendum record that contains
payment-related information processed through the Vendor Express Program. Recipients of these
payments should bring this information to the attention of their financial institution when presenting this
form for completion. See reverse for additional instructions.

PRIVACY ACT STATEMENT

The following information is provided to comply with the Privacy Act of 1974 (P.L. 93-579). Al
information collected on this form is required under the provisions of 31 U.S.C. 3322 and 31 CFR
210. This information will be used by the Treasury Department to transmit payment data, by
electronic means to vendor's financial institution. Failure to provide the requested information may
delay or prevent the receipt of payments through the Automated Clearing House Payment System.

AGENCY INFORMATION
FEDERAL PROGRAM AGENCY
AGENCY IDENTIFIER: AGENCY LOCATION CODE (ALCK: ACH FORMAT:
[Jceos [(Jerx
ADDRESS;
CONTACT PERSON NAME: TELEPHONE NUMBER:

( )

ADDITIONAL INFORMATION:

PAYEE/COMPANY INFORMATION

NAME SSN NO. OR TAXPAYER ID NO.
SHEET METAL WORKERS' LOCAL PENSION PLAN 34-6666753
ADDRESS

700 TOWER DRIVE, SUITE 300

TROY, MI 48098
CONTACT PERSON NAME: TELEPHONE NUMBER:

MARY WEIR ( 248 ) 641-4902

FINANCIAL INSTITUTION INFORMATION

NAME:

HUNTINGTON NATIONAL BANK
ADDRESS:

41 HIGH STREET

COLUMBUS, OH 43215
ACH COORDINATOR NAME: TELEPHONE NUMBER:

Steve Cywinski ( 847 ) 666-8615
NINE-DIGIT ROUTING TRANSIT NUMBER:

DEPOSITOR ACCOUNT TITLE:

SHEET METAL WORKERS LOCAL PENSION
DEPOSITOR ACCOUNT NUMBER: LOCKBOX NUMBER:

TYPE OF ACCOUNT:

E CHECKING D SAVINGS D LOCKBOX

SIGNATURE AND TITLE OF AUTHORIZED OFFICIAL: TELEPHONE NUMBER:
(Could be the same as ACH Coordinator)

AN imo Mottt CEA B Lty — R 15

SF 3887 (Rev. 272003 )
AUTHORIZED FOR LOCAL REPRODUCTION Prescribed by Department of Treasury

31U 8C3322; 31 CFR 210




Instructions for Completing SF 3881 Form

Make three copies of form after completing. Copy 1 is the Agency Copy; copy 2 is the
Payee/Company Copy; and copy 3 is the Financial Institution Copy.

1. Agency Information Section - Federal agency prints or types the name and address of
the Federal program agency originating the vendor/miscellaneous payment, agency
identifier, agency location code, contact person name and telephone number of the
agency. Also, the appropriate box for ACH format is checked.

2. Payee/Company Information Section - Payee prints or types the name of the
payee/company and address that will receive ACH vendor/miscellaneous payments,
social security or taxpayer ID number, and contact person name and telephone number
of the payee/company. Payee also verifies depositor account number, account title, and
type of account entered by your financial institution in the Financial Institution
Information Section.

3. Financial Institution Information Section - Financial institution prints or types the name
and address of the payee/company's financial institution who will receive the ACH
payment, ACH coordinator name and telephone number, nine-digit routing transit
number, depositor (payee/company) account title and account number. Also, the box
for type of account is checked, and the signature, title, and telephone number of the
appropriate financial institution official are included.

Burden Estimate Statement

The estimated average burden associated with this collection of information is 15 minutes per
respondent or recordkeeper, depending on individual circumstances. Comments concerning
the accuracy of this burden estimate and suggestions for reducing this burden should be directed
to the Bureau of the Fiscal Service, Forms Management Officer, Parkersburg, WV 26106-1328. THIS
ADDRESS SHOULD ONLY BE USED FOR COMMENTS AND/OR SUGGESTIONS CONCERNING THE AMOUNT
OF TIME SPENT COLLECTING THE DATA. DO NOT SEND THE COMPLETED PAPERWORK TO THE ADDRESS
ABOVE FOR PROCESSING.



() Huntington

Welcome.

October 20, 2022

Pension Benefit Guaranty Corporation
445 12' Street SW

Washington, DC 2000024

To Whom It May Concern:

Please be advised that Huntington National Bank has an apen account in good standing for the company referenced
below.

Should you have any questions or concerns please do not hesitate to contact me.

SHEET METAL WORKERS LOCAL
Huntington Unlimited Checking
Routing Number # 072403473

Wire Info

Swift Code; HUNTUS33
Routing: 044000024
Wire Address:

Huntington National Bank
41 South High St.
Columbus, OH 43215

Sincerely,

Steve Cywinski | Vice President, Dedicated Business Relationship Manager } Celi: (847) 666-8615 The Huntington National
Bank | huntington.com

7 Huntington

Chery! L. Blangero
NOTARY PUBLIC State of Ohio
My Commission Expires

Internal Use




) Huntington

Welcome.

October 20, 2022

Pension Benefit Guaranty Corporation
445 12" Street SW

Washington, DC 2000024

To Whom It May Concern:

Please be advised that Huntington National Bank has an open account in good standing for the company referenced
below.

Should you have any questions or concerns please do not hesitate to contact me.

SHEET METAL WORKERS LOCAL

Huntington Unlimited Checking —_

Routing Number # 072403473

Wire Info

Swift Code; HUNTUS33
Routing: 044000024
Wire Address:

Huntington National Bank
41 South High St.
Columbus, OH 43215

Sincerely,

Steve Cywinski | Vice President, Dedicated Business Relationship Manager | Cell: (847) 666-8615 The Huntington National
Bank | huntington.com

¥} Huntington

RN ok s
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Cheryl L. Blangero
NOTARY PUBLIC State of Ohro
My Commission Expires
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